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FROM  THE  CHAIRMAN 

The  Montana  Board  of  Public  Accountants  recently 
distributed  to  all  license  and  certificate  holders  a book- 
let containing  the  Montana  Accounting  Laws  (effective 
10-10-83)  and  Board  Rules-Revised  (effective  6-29-84). 
Since  these  regulations  and  rules  represent  major  revi- 
sion from  previous  regulations  and  rules,  1 would 
highly  recommend  that  you  take  the  time  to  familiarize 
^urself  with  this  document.  The  significant  changes 
^late  to: 

1)  the  two-tier  system  of  distinguishing  beween 
practicing  and  non-practicing  accountants; 

2)  definitions  of  “practicing  of  public  account- 
ing” and  “non-practice  of  public  accounting”; 

3)  experience  requirement; 

4)  code  of  ethics; 

5)  positive  enforcement  program; 

6)  carryforward  and  carryback  provision  for  con- 
tinued education. 

To  facilitate  the  reader’s  understanding  of  these  re- 
vised rules,  I will  attempt  to  present  a brief  explanation 
of  these  changes. 

The  two- tier  system  was  created  by  the  1983  legisla- 
ture in  order  to  distinguish  between  those  CPAs  and 
LPAs  practicing  public  accounting  and  those  not  in 
practice.  The  significance  of  this  change  relates  to 
which  individuals  are  required  to  obtain  continuing  ed- 
ucation credits.  Those  individuals  who  are  not  practic- 
ing public  accounting  and  not  holding  themselves  out 
to  the  public  as  CPAs  or  LPAs  are  not  required  to  meet 
the  continuing  education  requirements,  although  it  is 
highly  recommended. 


obtain  the  500  hours  of  attest  function  experience,  two 
years  (4,000  hours)  of  experience  in  private,  govern- 
mental or  public  accounting  will  qualify  providing  the 
type  of  work  is  acceptable  to  the  board. 

The  code  of  ethics  section  has  been  updated  to  en- 
compass current  AICPA  interpretations  and  revisions. 
Section  8.54.608,  relating  to  how  an  engagement 
should  be  performed,  was  expanded  to  include  stand- 
ards on  due  professional  care,  planning  and  supervi- 
sion, and  sufficient  relevant  data.  Section  8.54.617, 
“Other  Technical  Standards,”  was  added  in  order  to 
identify  standards  for  engagements  involving  manage- 
ment advisory  services  or  compilation  and  review  serv- 
ices. 

The  positive  enforcement  section  (8.54.701)  is  a new 
addition  to  the  Board  rules,  even  though  the  concept 
was  provided  for  in  our  accounting  laws  passed  several 
years  ago  by  the  legislature.  Although  the  intent  of  a 
positive  enforcement  program  is  to  insure  that  the 
quality  of  work  produced  by  our  profession  meets  the 
highest  profession!  standards,  I anticipate  the  present 
board  will  proceed  with  caution  in  developing  a plan 
that  is  workable  and  meets  the  appoval  of  the  profes- 
sion. 

In  order  to  provide  permitholders  more  flexibility  in 
planning  their  continuing  education  program,  a provi- 
sion was  added  to  Section  8.54.802  to  allow  continuing 
education  credits  to  be  moved  between  reporting  peri- 
ods. The  credits  must  be  obtained  in  May  or  June,  to 
qualify  for  the  carryforward,  or  July  and  August  to 
qualify  for  the  carryback. 


Since  the  attest  function  relating  to  financial  infor- 
mation is  the  only  service  performed  by  CPAs  or  LPAs 
that  is  reserved  or  restricted  by  Montana  statutes,  the 
^e  year  (2,000  hours)  experience  requirement  has 
^een  changed  to  include  at  least  500  hours  of  attest 
function  experience.  Because  of  the  limited  number  of 
financial  audits  that  are  performed  in  Montana,  the  at- 
test function  is  being  interpreted  to  include  compli- 
ance audits,  compilations,  reviews,  and  internal  finan- 
cial audits.  For  those  individuals  who  are  unable  to 


In  conclusion,  1 would  like  to  thank  all  those  individ- 
uals who  participated  in  the  rewriting  of  the  Board 
rules  as  well  as  those  individuals  who  submitted  writ- 
ten comments  or  provided  oral  testimony  at  the  public 
hearing.  Even  though  the  initial  rewriting  of  the  Board 
rules  was  performed  by  a small  number  of  individuals, 
the  final  version  represents  the  input  of  a great  number 
of  accountants  from  all  phases  of  the  accounting  pro- 
fession. 
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BOARD  ACTION: 

j 

The  State  Board  took  the  following  action  at  the  Octo- 
ber 31 -November  1,  1983  meeting: 

1.  For  the  year  1984,  everyone  who  renewed  the 
certificate/license  received  a permit  to  practice  card 
that  was  to  be  displayed  with  their  certificate/ 
license.  Beginning  with  1985,  only  those  who  apply 
for  a permit  to  practice  and  meet  the  CPE  require- 
ments will  be  issued  a permit  to  practice  public  ac- 
counting in  the  State  of  Montana.  This  fee  will  be 
$60.00. 


IMPORTANT  DATES  TO  REMEMBER 


May  6-7  Board  Meeting— Helena 

May  8- 1 0 CPA  Examinations 

Billings — Holiday  Inn  West 
Bozeman— MSU  Ballroom 
Missoula— U of  M Ballroom 


June  23-25  NASBA  Regional  Meeting 

Fairbanks,  AK 


July  CPE  Reporting  Period 

July  3 1 - Board  Meeting— Helena 

August  1 


August  5 Release  date  for  May  1985 

CPA  Exam  grades 

September  1 5 Registration  deadline  for 

November  1985  CPA  exam 


September  29-  NASBA  78th  Annual  Meeting 

October  2 Maui,  Hawaii 


November  4-5  Board  Meeting— Helena 

November  6-8  CPA  Examination 


THIS  ISSUE 

The  State  Board  is  pleased  to  publish  another  news- 
letter. Events  such  as  the  preparation,  drafting,  re- 
drafting, hearings,  etc.  of  the  new  Montana  Account- 
ancy Law  and  proposed  rule  changes  that  were 
recently  adopted  have  delayed  publication  of  the  News 
Review  until  now.  The  Board  still  hopes  to  publish  this 
newsletter  twice  a year  and  your  continued  interest 
and  input  are  welcome. 


2.  Met  with  the  Chairman  of  the  Rules  Changes  Com- 
mittee, Kurt  Ingold,  to  discuss  proposed  changes  in 
the  Board  Rules,  to  bring  them  into  agreement  with 
the  new  Accountancy  Law  that  took  effect  10/1/83. 

3.  The  Board  adopted  a policy  that  if  a candidate  re- 
quests an  extension  of  time  on  the  expiration  date  of 
exams  allowed  under  one  application,  it  will  be  nec- 
essary for  that  candidate  to  sit  for  all  remaining  ex- 
ams in  order  to  qualify  for  the  extension.  If  the  can- 
didate does  not  sit  for  the  remainder  of  the  exams 
allowed,  then  the  extension  is  void  and  the  regular 
expiration  date  will  apply. 


The  State  Board  took  the  following  action  at  the  Jan- 
uary 25-26,  1984  meeting: 

1 . Upon  receipt  of  a copy  of  a marriage  license,  divorce  _ 
decree  or  some  other  court  document  verifying  s/ 
name  change,  and  the  remittance  of  a $10.00  re-'^ 
placement  fee,  a new  certificate  will  be  issued.  The 
re-issue  date  will  be  put  on  the  new  certificate,  with 
the  original  date  in  parenthesis,  below. 

2.  A new  law  has  taken  effect  (Section  35-4-208  MCA) 
that  requires  a professional  corporation  to  register 
with  the  licensing  authority  (the  Board  office).  This 
registration  consists  of  sending  to  the  Board  a copy 
of  the  Articles  of  Incorporation,  along  with  a list  of 
all  licensed  CPAs/LPAs  who  are  officers  or  directors 
of  the  corporation.  The  Board  office  will  acknowl- 
edge the  registration  with  a letter  that  lists  the 
names  of  the  licensees  submitted.  It  will  be  the  cor- 
poration’s responsibility  to  notify  the  Board,  in  writ- 
ing, of  changes  or  corrections.  There  will  be  a 
$10.00  fee  for  registering  the  corporation,  plus  a 
$5.00  fee  for  each  shareholder. 

3 . A hearing  date  for  the  proposed  rule  changes  was  set 
for  May  22,  1984. 

The  State  Board  took  the  following  action  at  the  April 
30-May  1,  1984  meeting: 


1.  Final  review  of  proposed  rule  changes  before  the 
May  22nd  hearing. 


The  State  Board  took  the  following  action  at  the  Jum 
4,  1984  meeting: 


1 . Reviewed  the  testimony  and  comments  of  the  hear- 
ing on  the  proposed  rule  changes  and  made  the 
changes  the  Board  felt  necessary  in  order  to  have  the 
rules  adopted. 


CONTINUING  PROFESSIONAL 
^ EDUCATION 


Sponsor  to  advertise  their  approval  to  encourage 
CPAs  to  participate.  In-house  presentations  do  not 
need  prior  approval. 


This  issue  of  the  “Review”  will  focus  on  the  many 
questions  which  have  been  received  by  the  Board  re- 
garding compliance  with  the  continuing  professional 
education  requirements  which  became  effective  July 
1 , 1981.  The  f ollowing,  presented  in  a question  and  an- 
swer format,  represent  the  most  common  questions 
raised: 


9. 

A. 


9- 

A. 


9- 

A. 


9- 

A. 


9- 


A. 


WHEN  AND  HOW  DO  I REPORT  THE  CPE  CREDITS 
I HAVE  EARNED? 

CPAs/LPAs  are  required  to  list  the  professional  de- 
velopment programs  (including  in-house  pro- 
grams) attended,  the  self-study  programs  com- 
pleted, etc,  on  the  form  provided  with  the  renewal  ^ 
notice  they  receive  in  November  of  each  year. 

DO  I ATTACH  PROOF  OF  ATTENDANCE  TO  THE 
CPE  REPORTING  FORM  WHEN  I RETURN  IT  TO 
THE  BOARD? 

No.  Evidence  of  attendance  at  formal  education 
programs  or  completion  of  self-study  programs 
must  be  retained  in  your  files  for  a period  of  five  (5) 
years  from  the  date  of  completion  of  the  program. 
The  Board  plans  to  statistically  audit  the  CPE 
forms  and  select  a sample  of  the  reports  to  request 
verification  of  the  CPE  credits  claimed.  If  you  are 
selected,  you  will  be  requested,  at  that  time,  to  for- 
ward photocopies  of  the  documents  in  your  files. 

HOW  DO  I CALCULATE  THE  CPE  CREDITS  I’VE 
EARNED? 

For  every  qualifying  program  attended,  one  (1) 
hour  of  CPE  credit  may  be  claimed  for  every  fifty 
(50)  minutes  of  actual  instruction  or  discussion  ex- 
cluding meals  and  business  sessions.  If  more  than 
one  program  is  attended  during  the  course  of  a 
seminar,  you  may  divide  the  total  number  of  min- 
utes attended  by  fifty  (50)  minutes  and  round  down 
to  the  nearest  whole  number.  For  example,  if  you 
attended  four  (4)  ninety  (90)  minute  presentations 
in  a seminar,  you  can  claim  seven  (7)  CPE  credits  (4 
X 90  = 360  -50  = 7.10  = 7 CPE  credits). 

DO  CPE  PROGRAMS  NEED  PRIOR  APPROVAL 
FROM  THE  BOARD  IN  ORDER  TO  QUALIFY  TO- 
WARDS MY  ANNUAL  REQUIREMENT? 

No.  The  determination  of  whether  or  not  a program 
is  professionally  enhancing  and  meets  the  other 
criteria  of  length,  discussion  leader  qualifications 
and  records  of  attendance  rests  with  the  CPA, 
based  on  meeting  the  Board  rules  identifying  re- 
quirements for  qualifying  for  CPE  credit. 

MY  COMPANY  SPONSORS  CPE  PROGRAMS,  IS 
THERE  ANY  WAY  I CAN  RECEIVE  PRIOR  AP- 
PROVAL OF  THE  MONTANA  STATE  BOARD  OF  AC- 
COUNTANCY AND  ADVERTISE  THAT  APPROVAL 
TO  MONTANA  CPAs? 

The  Board  has  designed  a Sponsorship  Agreement 
for  commercial  entities  who  wish  to  receive  prior 
approval.  The  Sponsorship  Agreement  allows  a 


Q.  WHAT  QUALIFIES  AS  PROFESSIONALLY  EN- 
HANCING? 

A.  Formal  programs  of  learning  which  contribute  di- 
rectly to  the  technical  and  professional  compe- 
tence of  a Certified  Public  Accountant  or  Licensed 
Public  Accountant. 

Q.  I TEACH  A CPA  EXAM  REVIEW  COURSE,  MAY  I RE- 
CEIVE CPE  CREDIT  AS  AN  INSTRUCTOR  OR  DIS- 
CUSSION LEADER? 

A.  No.  The  basic  purpose  of  required  CPE  is  to  en- 
hance the  professional’s  knowledge  and  compe- 
tence and  would  therefore  exclude  programs  of 
professional  education  which  were  the  basis  for 
gaining  admission  to  the  CPA  exam  or  to  becoming 
certified.  Tbaching  undergraduate  accounting  and 
business  courses  are  included  in  this  concept  and 
would  not  qualify  for  CPE  credit. 

Q.  I ATTEND  A TAX  OR  ACCOUNTING  UPDATE  EACH 
YEAR,  MAY  I RECEIVE  CPE  CREDIT  EVERY  YEAR? 

A.  Yes,  provided  the  course  content  changes  substan- 
tially from  year  to  year.  Programs  which  are  repeti- 
tious and  do  not  change  significantly  from  year  to 
year  will  not  be  acceptable  to  the  Board  beyond  the 
initial  credits  claimed. 

Q.  I ATTENDED  A COURSE  RECENTLY  AND  DID  NOT 
RECEIVE  VERIFICATION  OF  ATTENDANCE  WHEN 
I LEFT,  MAY  I CLAIM  CREDIT? 

A.  You  may  “claim”  credit  when  you  report  to  the 
Board,  but  if  the  report  is  challenged  or  your  report 
is  selected  for  audit,  those  hours  will  not  be  allowed 
if  you  do  not  have  some  proof  of  completion.  You 
are  encouraged  to  write  the  program  sponsor  and 
request  evidence  of  your  attendance  to  retain  in 
your  files. 

Q . DO  SELF-STUDY  PROGRAMS  QUALIFY? 

A.  Yes,  provided  that  the  formal  correspondence  or  in- 
dividual study  program  sponsors  provide  you  with 
verification  of  satisfactory  completion  of  a work- 
book or  examination  on  that  subject.  Programs 
which  have  no  such  verification  procedures  do  not 
qualify  for  CPE  credit  with  this  Board, 

Q.  MAY  I CARRY-OVER  OR  CARRY-BACK  ANY  CPE 
HOURS? 

A.  Yes.  The  new  rule  8.54.802  provides  for  a two- 
month  carry-over  and  carry-back  on  either  side  of 
the  July  reporting  month.  Therefore,  CPE  hours 
that  are  accumulated  during  May  or  June  may  be 
carried  forward  to  the  next  reporting  year  and/or 
any  hours  gained  during  July  or  August  may  be 
carried  back  to  the  previous  reporting  year,  if  nec- 
essary. 


Q.  WHAT  CONSTITUTES  CREDIT  FOR  A/A 
(ACCOUNTING/ AUDITING)  CPE  HOURS? 

A.  New  Board  rule  8.54.802(2)  and  rule  8.54.204(l)(e) 
& (j)  explain  what  will  be  accepted  for  A/A  credit.  Li- 
censees are  cautioned  that  courses  that  previously 
have  been  approved  for  A/A  credit  may  not  qualify 
under  this  new  definition  of  what  constitutes  A/A 
courses. 

Q.  NOW  THAT  THE  INITIAL  THREE-YEAR  REPORT- 
ING PERIOD  IS  OVER,  WHAT  HAPPENS? 

A.  In  order  to  keep  a three-year  bracket  for  the  CPE 
120  hour  requirement,  the  first  year  (1981-82)  re- 
porting period  has  been  dropped  since  the  1984-85 
reporting  period  has  been  added.  The  three-year  re- 
quirement is  now  82-83,  83-84  and  84-85. 


Therefore,  any  CPE  hours  that  were  reported  for 
the  7/1/81-6/30/82  reporting  year  no  longer  qual- 
ify for  credit  and  you  should  check  your  records  to 
determine  how  many  hours  (if  any)  you  will  need  to 
report  in  order  to  meet  the  1 20  hours  (24  in  A/ A)  for 
the  1986  renewal  period,  if  you  want  a permit  to 
practice  for  1986. 

Your  cooperation  is  also  requested  in  submitting 
the  reporting  forms  on  a timely  basis  (during  July) 
so  that  the  information  may  be  processed  and  ac- 
knowledgement letters  sent  out  as  soon  as  possible 
after  the  July  reporting  period. 

This  is  not  intended  to  be  an  all-inclusive  list  of  ques- 
tions, but  are  some  of  the  most  typical  that  have  been 
received  by  the  Board’s  staff.  If  additional  questions 
remain,  please  contact  the  Board. 


Thank  you. 


c 


c 


The  State  board  took  the  following  action  at  the  July 
26,  1984  meeting: 

1.  A list  of  those  licensees  who  do  not  renew  for  1985 
will  be  forwarded  to  the  Local  Government  Services 
offices  and  also  to  MSCPA,  for  their  information,  as 
soon  as  possible  after  the  grace  period  of  January 
31st  expires. 

The  State  Board  took  the  following  action  at  the  No- 
vember 5-6,  1984  meeting: 

1 . The  Board  will  publicize  the  CPA  Examination  Pre- 
paredness Program  more  fully  at  the  exam  sites  for 
the  benefit  of  the  CPA  exam  candidates.  This  is  a 
worth-while  program  to  help  CPA  candidates  better 
understand  the  CPA  examination. 


EXAMINATION  AWARDS 

The  Board  is  pleased  to  announce  that  there  were  five 
winners  of  the  Elijah  Watt  Sells  certificates  for  per- 
formance With  High  Distinction  for  grades  received  in 
the  May  1983  CPA  examination.  They  were: 

Ann  R.  Harrington,  Shelly  Ann  Laine,  David  L. 
Gilbertson,  Brian  K.  Allen  and  Mary  Ruth  Franzen. 

There  were  three  recipients  of  this  award  for  the  May 
1984  CPA  exam.  They  were: 

Robert  J.  Drake,  Mark  J.  Gilbraith  and  Patricia  A. 
Clark. 

The  Montana  Board  congratulates  these  winners  for 
their  outstanding  performance. 


2.  The  rule  regarding  the  registration  deadline  for  the . 
CPA  examination  will  be  amended  to  read  that  an  ap- 
plication must  be  post-marked  by  the  15  th  day  of 
the  second  month  prior  to  each  scheduled  examina- 
tion and  where  the  15th  of  the  month  falls  on  a Sat- 
urday, Sunday  or  holiday,  the  post-mark  of  the  next 
business  day  will  be  accepted.  8.54.402(3) 


Montana  also  enjoyed  the  distinction  of  being  one  of 
14  Honor  Roll  States  with  passing  percentages  in  each 
subject  at  or  greater  than  the  national  average,  for 
both  of  these  May  examinations. 


THANK  YOU  TO  THE  PROCTORS 


3.  The  rule  regarding  payment  of  renewal  fees 
8.54.41 1(5)  will  be  amended  to  read  that  those  cer- 
tificate or  license  holders  that  are  fully  retired  from 
active  employment  will  be  exempt  from  paying  the 
annual  renewal  fees  uponsfibipifting  an  inactive 


status  request  form  to  ©tffltteeO'Wwe  In 
approval.  ^ ^ 


Appreciation  is  extended  to  the  CPAs  from  across  the 
state  who  donated  their  time  and  energies  in  proctor- 
ing  the  May  and  November  1984  Uniform  CPA  exami- 
nation. These  dedicated  men  and  women  insured  that 
the  exam  ran  efficiently  at  all  three  exam  sites. 


The  State  Board  took  the  following  action  at  the  J 
uary  30-31,  1985  meeting: 


in20fg 


'ded  to  the  Montana  Society 
PAs  for  coordinating  the  proctor  recruitment. 


1.  Ordered  copies  of  “Revised  Content  Specification 
for  the  CPA  Examination”  that  has  been  published 
by  AICPA  to  be  sent  to  those  schools  that  have  an  ac- 
counting program  in  their  curriculum. 


BOARD  APPOINTMENTS 


LICENSE  FEES  . . . 

The  year  1985  is  the  first  year  for  what  is  termed  the 
“two-tier”  licensing  renewal.  If  you  are  not  holding 
yourself  out  as  a CPA/LPA  by  offering  services  that  are 
performed  by  licensees,  for  compensation,  then  you 
may  elect  to  maintain  your  certificate/license  for  the 
$35.00  renewal  fee.  You  do  not  have  to  meet  the  CPE  re- 
quirement, in  this  case. 


Robert  B.  Bragg,  CPA  of  Bragg,  Ingold  & Co.,  PC.  in 
Missoula  has  been  appointed  to  the  Board  for  a term  to 
expire  7/1/87. 

James  D.  Stover,  LPA,  of  Junkermier,  Clark  Cam- 
panella  & Stevens,  PC,,  also  of  Missoula,  has  been  ap- 
pointed to  the  Board  for  a term  to  expire  7/1/87. 


If  you  offer  those  services  provided  by  licensees, 
such  as  financial  consulting,  tax  return  preparation, 
etc.,  for  compensation,  then  you  are  holding  yourself 
out  as  a CPA/LPA  and  must  obtain  a permit  to  practice 
public  accounting  in  Montana  and  meet  the  CPE  re- 
quirements. This  is  the  $60.00  permit  fee.  Please  refer 
to  8.54.204(l)(a)  & (b)  of  Board  rules. 


These  two  gentlemen  were  appointed  as  replace- 
ments for  Patricia  Devries,  CPA  and  Arne  Traeholt, 
LPA,  who  were  very  effective  Board  members  and 
whose  partipation  in  board  business  was  very  much 
appreciated. 


However,  if  you  are  out  of  state,  even  if  you  are  in 
public  accounting,  and  do  not  need  or  want  a permit  to 
practice  public  accounting  in  Montana,  then  you  may 
pay  the  $35.00  renewal  fee  to  maintain  your  certifi- 
cate. 


Mr.  Bragg  and  Mr.  Stover  have  already  shown  that 
they  too  are  very  much  into  participating  in  all  phases 
of  Board  business  and  have  much  to  contribute  for  the 
benefit  of  all. 


Should  someone  who  has  only  maintained  a 
certificate/license  decide  at  a future  date  to  obtain  a 
permit  to  practice  public  accounting  in  Montana,  they 
may  do  so  by  making  application  to  the  Board  office 

120 


mu- 


lated  within  the  three-year  period  prior  to  the  date  of 
application  will  qualify  for  CPE  credit. 


CHANGE  OF  ADDRESS  . . . 

Licensees  frequently  fail  to  notify  the  Board  of  ad- 
dress changes.  Since  license  renewal  notices  and  other 
important  communications  are  mailed  to  the  last  ad- 
dress on  file  in  the  Board  office,  misrouting  or  loss  of 
correspondence  is  likely.  Correspondence  is  usually 
sent  out  by  first-class  mail  and  if  not  returned  to  the 
Board  office,  it  must  be  assumed  that  it  has  been  deliv- 
ered. If  the  preferred  mailing  address  that  is  on  file  is 
that  of  an  employer  and  the  licensee  changes  jobs,  the 
correspondence  may  not  always  be  forwarded. 

Tb  assist  the  Board  in  timely  and  correct  mail  routing 
please  notify  the  Board  office  prior  to  or  immediately 
following  an  address  change. 

Please  remember  that  the  “preferred  mailing  ad- 
dress” on  the  renewal  form  is  where  any  correspon- 
dence from  this  office  will  be  sent.  It  would  be  appreci- 
ated if  licensees  would  keep  this  address  constant,  if 
possible,  rather  than  switching  back  and  forth  be- 
tween residence  and  employment  addresses. 


ACCOUNTANTS  SCORE  HIGHLY 
ON  ETHICS  . . . 

The  following  article  was  taken  from  the  June  1984 
issue  of  Professional  Regulation  News. 

The  ethics  of  independent  accountants  were  rated 
higher  than  those  of  other  professional  groups  includ- 
ing college  and  university  professors,  bankers,  doctors 
and  lawyers,  in  a recent  survey.  Eighty-seven  percent 
of  respondents  in  the  survey  said  they  think  that  inde- 
pendent accountants  have  high  ethical  and  moral 
standards  and  72%  believe  that  the  accounting  profes- 
sion is  doing  a “good”  or  “very  good”  job.  The  poll  of 
more  than  2,000  people  including  corporate  execu- 
tives, securities  analysts,  regulatory  officials  and  ac- 
counting professors,  was  conducted  by  Opinion  Re- 
search Corp.  for  the  accounting  firm  of  Peat,  Marwick, 
Mitchell  & Co.  Even  though  auditors’  ethics  received 
high  marks  in  general,  nearly  40%  of  respondents  said 
they  believe  auditors  sometimes  “bend  the  rules”  in 
their  clients’  favor  . . . 
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